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January 2023 Market Statistics For Sussex County

Welcome to the monthly issue of Real Estate Market Watch. As a prospective buyer Real .EState

or seller, you’ll find it to be an extremely useful tool. The statistical analysis contained and Lifes ty le
in this publication will give you valuable market information and trends for real estate Plann lng Guide
in Sussex County, Delaware.

For Buyers, Real Estate Market Watch will be a valuable tool for making an offer on a
property. Having up-to-date information on selling prices of comparable homes will
allow you to make the smartest offer.

For Sellers, Real Estate Market Watch will afford you the knowledge to determine the
listing price for your property, allowing you to obtain the best possible sale price
in the shortest amount of time.

Current Market Conditions For Sussex County, DE
(as of 1/31/2023—based on sales of single-family detached homes)

Your Real Estate and Lifestyle

Total Single Family Homes on the Market as of 1/31/2023.............. 927 Planning Guide
V¥ 1% from last month
Inventory Breakdown:  Resale Homes—48% New Const.—52%

It’s our belief that real estate decisions

Total Single Family Homes Sold (Last 12-mOnths) ......oovvevvvveeen... 4,041 are primarily made in response to life
. . . events that trigger significant changes
Total Single Family Homes Sold (Prior 12-months) ..................... 5,079 in living requirements. Through our
% Change in Homes Sold.........ccoovviiiiiiiieniiecee e V20% Real Estate Planning and Lifestyle
Guide, we propose a more strategic
Average Price of Homes Sold (Last 12-months) ..................... $590,698 planning process to help consumers

organize their thoughts and pinpoint

Average Pr'ice of Homes 'Sold (Prior 12-months) .................... $529,602 their real estate priorities in advance of
% Change in Average Price........cccoovvveviiiieniiieeiiieeciee e A12% life’s ongoing changes.

. . The guide helps people assess their
Med%al’l PI‘%Ce Of HOmeS SOld (Lan ]2-m01’lthS) ....................... $475 ,OOO present and futllre llfestyles and the
Median Price of Homes Sold (Prior 12-months)...................... $405,035 considerations for life stages, such as
% Change in Median Price ..........ccoeveveeviieienieiecieceeeeeeeene A17% renting vs. buying, considering move-

up opportunities, moving with children

Average Days on Market of Homes Sold (Last 12-months)................ 37 ?,nd pets, iﬁwnsitz.mg by ?.eSlgln’ t?nSI'

Average Days on Market of Homes Sold (Prior 12-months).............. 35 0 rlnng ZVI p m.lll lgene;a 1ona (;m Spe-
0/ Ch . A D M k t A6(V ?la needas arm y memoers, an stag-

o Change in Average Days on Market ............ccooceeviieiiiieennnenns 0 ing/merchandising your home. It helps

them manage the inevitable uncertain-
ties that may cause them to change
their real estate holdings, and to better
prepare for the related decisions.

Statistics compiled from the Bright Multiple Listing Service, and may not reflect all homes on the market.

Lewes Office Rehoboth Office Bethany Office

16712 Kings Highway 37230 Rehoboth Ave. Ext. 33292 Coastal Highway #1 : . : .
Lewes, DE 19958 Rehoboth Beach, DE 19971  Bethany Beach, DE 19930 The guide also includes steps to identi
fy and set lifestyle planning goals and

(302) 645-6661 (302) 227-6101 (302) 537-2616 to memorialize all in a lifestyle plan.

To receive a copy of the Real Estate

PenFedRealty.com oo oout s, e




Statistics Reflect Single Family Home Sales For The Last 12-months

(Feb 2022 through Jan 2023 vs. Feb 2021 though Jan 2022)

Lewes/Rehoboth/Dewey Area 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months ..o, 866 Under $100,000 .............................................. 2 140
) W 17% | $100,000-$200,0001...........ovvvverrreerrrrrereireenes 5 _
Prior 12-months ................. 1040 ° $200,000-§300.000 .. a0 P20
Average Sales Price $300,000-$400,000 ... .. 34 128
$400,000-$500,000 ..........ooovvvvoeeeeeeerreseeee 85
Last 12-months......... $885253 . 2o | $500,000-$600,000 ..o 19 | 60 /4
Prior 12-months .......... $857,481 $600,000-$700,000 ......oc.corsr oo 132 o \/
; ; $700,000-$800,000 ..........ooovvvvoeeeeererreseeee 86
e el Piles $800,000-$900,000 .........c0ovvrrrrrreririrrrenns 107 20
Last 12-months......... $749,046 A12% | $900.000-81,000,000....ccoscrrvrsvrsvrnie 64 0
Prior 12-months .......... $671,481 Over $1,000,000...........corevrrerreerierrerenennns 218 Feb-22 Apr22 Jun22 Aug-22 Oct-22 Dec-22

Current Active Inventory e NEW e PENDING
Units Active.... 196 Resale Homes New Const. ............. 124
Average List Price $1,070,898 $770,400
Bethany/Ocean View/Fenwick Area 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months ..., 857 Under $100,000 .......ovrvvvveeeeeeeissseeeeeeeneeneens 140
i W21% [ $100,000-$200,000.. 120 FaN

Prior 12-months ................. 1079 $200,000-§300.000... 100 / A\ e
Average Sales Price $300,000-§400,000 30 [/ N N\
Last 12-months $749,841 aCC 00 =I0 000 /N o/ \

ast 12-montis........... %1 A 10% | $500,000-$600,000... 60

Prior 12-months ........... $680,613 $600,000-$700,000 ...
$700,000-$800,000...

~ N A
40

Median Sales Price $800.000-$900,000 20
Last 12-months.......... $580,990 A11% | $900.000-81,000,000....ccccscrsvrsvrsvrrce 0
Prior 12-months ...$523,000 Over $1,000,000 .......ccccerveririeerenieesieenins 137 Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Dec-22

Current Active Inventory —NEW =====PENDING

Units Active.... 188 Resale Homes New Const. ............... 92
Average List Price ... $786,346 Median List Price .... ... $609,445
Angola/Long Neck/Millsboro Area 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months Under $100,000 ......ccooveviiieiiieieeeceeeeeeine 6 100

) WV 14% | $100,000-$200,000... .39 90
Prior 12-months $200,000-$300,000 ..o 50 | 80 A\ a
Average Sales Price $300,000-$400,000........vscvevressverresneen 127 28 %QAP‘H

$400,000-$500,000..............ooooovvvveeeeerren 142 7

Last 12-months.......... $570,024 . 4o/, | $500,000-$600,000 e I S~
Prior 12-months ........... $458,377 $600,000-$700,000 ... .97 30 ~ 7
Median Sales Price $700,000-$800,000.... 82 20

$800,000-$900,000....... 36 10
Last 12-months........... $505,000 A20% $900,000-$1,000,000....
Prior 12-months ........... $420,981 Over $1,000,000 ...

Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Dec-22

Current Active Inventory m— N EW e PENDING
Units Active.... 201 Resale Homes New Const. ............. 120

Average List Price $617,393 $526,790

Milton/Harbeson/Broadkill Beach Area

Total Units Sold Total Units By Price Range (last 12 months)

Last 12-months ....veeeeoe 256 Under $100,000 .......c.cooveeiuieeeeeee e 1 40
v21° N

Prior 12-moNths ................. 326 V¥ 21% |$100.000-8200,000 .. 8 |35

$200,000-$300,000...

Average Sales Price $300,000-$400,000...
$400,000-$500,000...

.. 22 30 /X\ P,
.34 o5 ,/ \\k //\
N

La.st 12-months.......... $471,701 A8% | $500000-8600,000. 62 ig 7
Prior 12-months ........... $436,727 $600,000-$700,000.... .23 i 7 N7/
q ; $700,000-$800,000.......c.ccoeeveeeereeeeeeeeeeneae 8
Median Sales Price ’ ’ N
$800,000-$900,000 ............oorvreeerrsrerrreeres 5 5
Last 12-months........... $470,345 A15% | $900.000-81,000,000.....cccvrviricrrcrine 1 0
Prior 12-months ........... $410,000 Over $1,000,000 ........cccovverueremeeeieeeriresierenenes 1 Eeb-22 Apr-22 Jun-22 Aug_zz Oct-22 Dec-22

Current Active Inventory e N EW == PENDING
Units Active 42 Resale Homes New Const. ............... 20

Average List Price $591,550 $472,500




Statistics Reflect Single Family Home Sales For The Last 12-months

(Feb 2022 through Jan 2023 vs. Feb 2021 though Jan 2022)

Georgetown Area 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months. ... 92 Under $100,000.............ooooereerrererrcrrrrrereee 1 25
Pa.s 1 2mon ths 144 WV 36% | $100,000-5200,0001..........ccocoerrrrrerrrrerrrrinnnes 8
Ul ZANETAS cocmonomnoocnonons $200,000-$300,000 ... 24 20
Average Sales Price 5300000-$400.000.. | A\ /\ /
Last 12-months......... 8358903 . o |$500,000-8600.000 . o “a / V \A/

Prior 12-months ......... $340,347 $600.000-§700,000 ... - 10 V\ /\\_/,Avl_
. ) $700,000-5800,000 ....rrrreevrrers s eerrres s 0

Median Sales Price $800,000-$900,000 .........corecorrerrreereren 0 g N

Last 12-months.......... $350,000 A10% | $900.000-51,000,000......cocvivrsrsivrrrins 0 0

Prior 12-months .......... $318,500 Over $1,000,000...........cccermerermerererererereenaes 0

Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Dec-22

Current Active Inventory —NEW e PENDING
Units Active 52 Resale Homes New Const. ............... 40
Average List Price $452,633 $447,500
Milford/Lincoln/Slaughter Beach Area 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months ... 300 Under $100,000 .......ovvvvvvveeeeeeissseeeeeeeneeneees 60

V¥ 31% | $100,000-$200,000...

Prior 12-months ................... 433 $200.000-§300.000 . 50 /\

Average Sales Price ﬁigg’ggg'gggg’ggg 40

La.st 12-months.......... $377,931 A20% $500:000-$600:000 30 %W

Prior 12-months ........... $314,173 $600,000-$700,000... 20 - \v

: ; $700,000-$800,000 ............rvvvvveeresrerrreeres

Median Sales Price $800,000-$900,000 .......c.ccoeeveereereereereeereeeeeeann 10

Last 12-months.......... $325,000 o g0, | $900,000-81,000,000 ... 3 0

Prior 12-months $300,990 Over $1,000,000 ........c.cooeeeveeeeeiieeireeireeireenens 7 Feb-22 Apr‘22 Jun-22 Aug_zz Oct-22 Dec-22
Current Active Inventory e NEW === PENDING

Units Active 65 Resale Homes New Const. ............... 19

Average List Price ... $420,320 Median List Price ....

Dagsboro/Millsboro Area 12-Month Analysis

Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings

Last 12-months Under $100,000 ............................................. 2 40

WV 24% | $100,000-$200,000...
$200,000-$300,000...

A
Prior 12-months =17 35 /

...35 30 P \
Average Sales Price $300,000-$400,000... .63 N/ \ N\
Last 12 th $383,052 $400,000-$500,000... .. 46 %g L4 v
ast 127 MOMNS -------o 992 4 149, | $500,000-$600,000... .18

Prior 12-months ........... $334,554 $600,000-$700,000 ... 11 ig 7 V

; : $700,000-$800,000.............ovvveerrereeererrereeenes 3
el salzs Pree $800,000-$900,000 .........rrsrrrsrsrrrsssssseesessre 0 5 N~
Last 12-months........... $375,000 A15% |$900,000-$1,000,000 v 2 0
Prior 12-months............ $325,000 Over $1,000,000 ......c.coovvereeeereeeeceeeeeeeeeeeeene 0 Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Dec-22

Current Active Inventory e N EVW e PENDING
Units Active 68 Resale Homes New Const. ............... 36
Average List Price $496,299 $468,950
Western Sussex County 12-Month Analysis
Total Units Sold Total Units By Price Range (last 12 months) New Vs. Pending Listings
Last 12-months. ... 797 Under $100,000 ...........eeveeeereeereereerereeeeene 24 |100
) W 21% | $100,000-$200,000............ccvovvveremrrcr 111 90 =
Prior 12-months .........cccoo..... 926 20 N\
$200,000-$300,000...........cooorveererreererereenne 290 —_—
: $300,000-$400,000 211 70 RN

Average Sales Price 8100.000.8500.000. - 60 __},f-—w— ——
La.st 12-months........... $288,741 A7% $500:000-$600:000::: et 28 7
Prior 12-months ........... $269,883 $600,000-$700,000.........eooveoeeeeeeeereeeree s 5 20

: . $700,000-$800,000..........coerveerreereersrereerreeeee 9 20
e ser s $800,000-$900,000.............ovvveeeereeererrerreeees 1 10
Last 12-months........... $280,000 o ro/ | $900,000-81,000,000..cccccc 1 0
Prior 12-months ........... $265,000 Over $1,000,000 ............................................ 0 Feb-22 Apr_zz Jun-22 Aug_zz Oct-22 Dec-22

Current Active Inventory e N EW == PENDING
Units Active.... 115 Resale Homes New Const. ............... 32

Average List Price $350,615 $324,900




What Is My Home Worth In Today’s Market?

Are you thinking about selling and curious about the value of your home?

There are many home-valuation websites that will give you an Automated Valuation Model (AVM). These
are property valuations using mathematical models combined with online property records.

Your most accurate value will be determined by a seasoned real estate professional who is familiar with
your local real estate market and has actually viewed comparable homes in your market. For a proper
analysis of your home, trust us to provide you with the most accurate details and analysis of

your property.

Home Market Evaluation Certificate

THIS CERTIFICATE ENTITLES YOU TO A COMPLIMENTARY HOME MARKET EVALUATION BY A
BERKSHIRE HATHAWAY HOMESERVICES REAL ESTATE PROFESSIONAL

Lewes Office—302-645-6661 Please have an agent contact me about my home’s value.
Rehoboth Beach Office—302-227-6101 Name:
Bethany Beach Office—302-537-2616 Address:

PenFedRealty.com Phone: Email:

o oo it e ek g BERKSHIRE | PENFED

HOMESERVICES

About Berkshire Hathaway HomeServices PenFed Realty

Berkshire Hathaway HomeServices PenFed Realty is a full service real estate company ready to assist our
clients with buying or selling a home and getting a mortgage. We are a wholly owned subsidiary of PenFed
Credit Union with $20B in assets, and the marketing power of a world-renowned brand, Berkshire
Hathaway HomeServices. This unique combination has contributed towards our company’s phenomenal
growth throughout the mid-Atlantic region, earning us the recognition as one of the Top 1% of all real estate
brokerages in the country.

With almost 70 offices and more than 2,000 world-class sales professionals, we offer complete service
coverage in Virginia, Maryland, the District of Columbia, Delaware, Pennsylvania, West Virginia, Florida,
Tennessee, Kansas and Texas. In addition, we also offer specialized client services which include
Luxury Collection®™, vacation properties, new homes, corporate relocation services and a national
referral network.

PenFedRealty.com




